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To: 

 

The Board of Directors 
CYCLE & CARRIAGE BINTANG BERHAD  
Unit 30-01, Level 30, Tower A 
Vertical Business Suite 
Avenue 3, Bangsar South 
No. 8 Jalan Kerinchi 
59200 Kuala Lumpur  
Malaysia 
 

CYCLE & CARRIAGE BINTANG BERHAD (“CCB” OR “COMPANY”) 
 
PROPOSED SELECTIVE CAPITAL REDUCTION AND REPAYMENT EXERCISE PURSUANT TO 
SECTION 116 OF THE COMPANIES ACT, 2016 (“PROPOSED SCR”) 
 

 

1. INTRODUCTION 

 

We, Jardine Cycle & Carriage Limited (“JCCL” or “Non-Entitled Shareholder”), in our capacity 

as the major shareholder of CCB, are writing to submit a formal proposal to the board of 

directors of CCB (“Board”) to provide an avenue for the shareholders of CCB to realise all their 

holdings in CCB at one time, by way of a privatisation of CCB through a selective capital 

reduction and repayment exercise pursuant to Section 116 of the Companies Act, 2016 (“Act”).  

 

We wish to request CCB to undertake the Proposed SCR and upon deliberation by the Board, 

to present the Proposed SCR to all the shareholders of CCB (other than the Non-Entitled 

Shareholder) for their consideration and approval. The Proposed SCR will result in a capital 

repayment to the shareholders of CCB (other than the Non-Entitled Shareholder) whose names 

appear in the Record of Depositors of CCB as at the close of business on an entitlement date 

to be determined and announced later by the Board (“Entitlement Date”, and such 

shareholders, the “Entitled Shareholders”).  

 

We believe the Proposed SCR represents a good opportunity for the Entitled Shareholders to 

monetise their holdings at a cash amount of RM2.20 per ordinary share in CCB (“CCB Share”), 

which is at a premium ranging from 44.24% to 75.52% above the prevailing market price of the 

CCB Shares as set out in Paragraph 2.5 of this letter. 

 

As at 8 November 2019, being the latest practicable date prior to the date of this letter (“LPD”), 

CCB has an issued share capital of RM124,601,500.00 comprising 100,744,500 CCB Shares, 

of which JCCL holds 59,543,000 CCB Shares, representing approximately 59.10% of the 

issued share capital of CCB. There are no persons acting in concert with JCCL in relation to 

the Proposed SCR. 
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